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Foreign Portfolio Investors permitted to operate in 
International Financial Services Centre      
 

The Securities and Exchange Board of India (SEBI) has issued notification dated 13 April 2017, permitting the 
eligible entities incorporated and operating in International Financial Services Centre (IFSC) to trade in 
“Derivatives on Equity shares”. 
 

Background 

 

SEBI (IFSC) Guidelines, 2015 specifies the following types of securities in which dealing may be permitted by 
stock exchanges operating in IFSC:- 
 
(i) Equity shares of a company incorporated outside India; 

(ii) Depository receipt(s); 

(iii) Debt securities issued by eligible issuers; 

(iv) Currency and interest rate derivatives; 

(v) Index based derivatives; 

(vi) Such other securities as may be specified by the Board 
 
In terms of SEBI Circular IMD/HO/FPIC/CIR/P/2017/003 dated January 04, 2017, SEBI registered Foreign 
Portfolio Investors (‘FPIs’), have been permitted to operate in IFSC, without undergoing any additional 
documentation and/or prior approval process.  
 
Update- SEBI permits ‘Derivatives on equity shares of a company incorporated in India’ for dealing in 
IFSC  
 
Based on the recommendations of the Risk Management Review Committee, SEBI vide Circular no 
SEBI/I/HO/MRD/DRMNP/CIR/P/2017/31 dated April 13, 2017  has decided to also specify “Derivatives on equity 
shares of a company incorporated in India” (hereinafter referred to as ‘Derivatives on equity shares’) as a 
permissible security under sub-clause (vi) of Clause 7 of SEBI (IFSC) Guidelines, 2015. Accordingly, the 
recognized stock exchanges operating in IFSC may permit dealing in ‘Derivatives on equity shares’, subject to 
prior approval of SEBI.  
 
Source: http://www.sebi.gov.in 

17 April 2017 

http://www.sebi.gov.in/
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Ahmedabad 

Commerce House V, 9th Floor,  

902 & 903, Near Vodafone House, 

Corporate Road, 

Prahlad Nagar, 

 Ahmedabad – 380 051 

Tel: +91 79 4040 2200 

Fax: +91 79 4040 2244 

 

Bengaluru 

Maruthi Info-Tech Centre 

11-12/1, Inner Ring Road 

Koramangala, Bangalore 560 071 

Tel: +91 80 3980 6000 

Fax: +91 80 3980 6999 

 

Chandigarh 

SCO 22-23 (Ist Floor)  

Sector 8C, Madhya Marg  

Chandigarh 160 009 

Tel: +91 172 393 5777/781  

Fax: +91 172 393 5780 

 

Chennai 

No.10, Mahatma Gandhi Road 

Nungambakkam 

Chennai 600 034 

Tel: +91 44 3914 5000 

Fax: +91 44 3914 5999 

 

 

 

 

 

 

 

Mumbai 

Lodha Excelus, Apollo Mills 

N. M. Joshi Marg 

Mahalaxmi, Mumbai 400 011 

Tel: +91 22 3989 6000 

Fax: +91 22 3983 6000 

 

Noida 

6th Floor, Tower A 

Advant Navis Business Park 

Plot No. 07, Sector 142 

Noida Express Way 

Noida 201 305 

Tel: +91 0120 386 8000 

Fax: +91 0120 386 8999 

 

Pune 

9th Floor, Business Plaza,  

Westin Hotel Campus  

36/3-B Koregaon Park Annex,  

Mundhwa Road,  

Pune 411 001 

Tel: +91 20 6747 7000 

Fax: +91 20 6747 7100 

 

Vadodara  

iPlex India Private Limited,  

1st floor office space, No. 1004,  

Vadodara Hyper, Dr. V S Marg   

Alkapuri 

Vadodara 390 007  

Tel: +91 0265 235 1085/232 2607/232 2672 

 

 

Gurgaon 

Building No.10, 8th Floor 

DLF Cyber City, Phase II 

Gurgaon, Haryana 122 002 

Tel: +91 124 307 4000 

Fax: +91 124 254 9101 

 

Hyderabad 

8-2-618/2 

Reliance Humsafar, 4th Floor 

Road No.11, Banjara Hills 

Hyderabad 500 034 

Tel: +91 40 3046 5000 

Fax: +91 40 3046 5299 

 

Kochi 

Syama Business Center  

3rd Floor, NH By Pass Road,  

Vytilla, Kochi – 682019  

Tel: +91 484 302 7000  

Fax: +91 484 302 7001 

 

Kolkata 

Unit No. 603 – 604,  

6th Floor, Tower – 1,  

Godrej Waterside,  

Sector – V, Salt Lake,  

Kolkata 700 091  

Tel: +91 33 44034000  

Fax: +91 33 44034199 

 

 


