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Foreign Portfolio Investors permitted to operate in International Financial 
Services Centre  

 

The Securities and Exchange Board of India (SEBI), in partial modification of SEBI [International Financial 

Services Centre (IFSC)] Guidelines, 2015, has permitted registered Foreign Portfolio Investors (FPIs) to operate 

in the International Financial Services Center (IFSC) at Gujarat International Finance Tec-City (GIFT City). GIFT 

is India’s first International Financial Services Centre and is proposed to be a global Financial and IT Services 

Hub in the lines of Global Financial Centers such as Singapore, Paris, Shanghai, etc. 

Based on discussions with various market participants, SEBI has vide its circular dated 11 July 2017, amended 

the guidelines for participation/functioning of Eligible Foreign Investors (EFIs) and FPIs in IFSC. It has been 

decided to replace Clause 2 c) of the SEBI circular dated 11 July 2017 as follows: 

Earlier clause 

In case of participation of an EFI, not registered with SEBI as an FPI, but desirous of operating in IFSC, a trading 

member of the recognized stock exchange in IFSC, may rely upon the due diligence carried out by a bank, which 

is permitted by RBI to operate in IFSC, during the account opening process of EFI.  

Revised clause 

In case of participation of an EFI, not registered with SEBI as an FPI, but desirous of operating in IFSC, a trading 

member of the recognized stock exchange in IFSC may carry out the due diligence on its own or it may rely upon 

the due diligence carried out by a bank, which is permitted by RBI to operate in IFSC, during the account opening 

process of an EFI. 

Accordingly, a trading member of the recognized stock exchange in IFSC is given an option to carry out the due 

diligence on its own (as against the earlier requirement to rely upon the due diligence carried out by a bank, which 

is permitted by RBI to operate in IFSC) during the account opening process of EFI. 

Source: http://www.sebi.gov.in 

13 July 2017 

http://www.sebi.gov.in/
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Ahmedabad 

Commerce House V, 9th Floor,  

902 & 903, Near Vodafone House, 

Corporate Road, 
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Koramangala, Bangalore 560 071 
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Sector 8C, Madhya Marg  
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Nungambakkam 
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Fax: +91 172 393 5780 

 

Chennai 

KRM Tower, Ground Floor, 

No 1, Harrington Road 

Chetpet, Chennai – 600 031 

Tel: +91 44 3914 5000 

Fax: +91 44 3914 5999 

 

Gurugram 

Building No.10, 8th Floor 

DLF Cyber City, Phase II 

Gurugram, Haryana – 122 002 

Tel: +91 124 307 4000 

Fax: +91 124 254 9101 

 

 

 

 

 

 

 

 

 

 

 

Hyderabad 

Salarpuria Knowledge City, 

ORWELL, 6th Floor, Unit 3, Phase 

III, Sy No. 83/1, Plot No 2, 

Serilingampally Mandal, Raidurg 

Ranga Reddy District,  

Hyderabad, Telangana – 500081 

Tel: +91 40 6111 6000 

Fax: +91 40 6111 6799 

 

Jaipur  

Regus Radiant Centres Pvt Ltd., 

Level 6, Jaipur Centre Mall, 

B2 By pass Tonk Road 

Jaipur, Rajasthan, 302018. 

Tel: +91 141 - 7103224 

 

Kochi 

Syama Business Center  

3rd Floor, NH By Pass Road,  

Vytilla, Kochi – 682019  

Tel: +91 484 302 7000  

Fax: +91 484 302 7001 

 

Kolkata 

Unit No. 603 – 604,  

6th Floor, Tower – 1,  
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Sector – V, Salt Lake,  

Kolkata – 700 091  

Tel: +91 33 4403 4000  

Fax: +91 33 4403 4199 
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Lodha Excelus, Apollo Mills 
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Tel: +91 22 3989 6000 

Fax: +91 22 3983 6000 
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9th floor, Business Plaza,  
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Vadodara  

iPlex India Private Limited,  
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