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Deferment in applicability of amended Income-tax Rules with
regard to TDS/TCS provisions

The Central Board of Direct Taxes has deferred the implementation® of
amended Income-tax Rules in respect of :

e Tax deduction at source (TDS)/ tax collection at source (TCS)
payments; and

e Compliance requirements (furnishing of quarterly statements/ forms,
issue of annual certificates, etc.)

introduced vide Notification No. 31/2009, dated 25 March 2009 (For
details, please refer our Flash News dated 04 April 2009).

The amended rules will now come into effect from 01 July 2009 instead
of 01 April 2009.

The tax deductors/ collectors may continue to deposit TDS/ TCS and
file TDS/ TCS returns as per the pre-amended provisions in the interim
period.

Our Comments

In the absence of clarity regarding information to be provided in the new
forms (e.g. unique transaction number etc.), the tax payers faced a
dilemma whether to use the old forms to deposit tax deducted at source
or to defer the tax payment process till such clarity was available.

It has now been clarified that taxes should be deposited using the old
forms till 1 July, 2009
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Disclaimer

The information contained herein is of a general nature and is not
intended to address the circumstances of any particular individual or
entity. Although we endeavour to provide accurate and timely
information, there can be no guarantee that such information is
accurate as of the date it is received or that it will continue to be
accurate in the future. No one should act on such information without
appropriate professional advice after a thorough examination of the
particular situation.
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